Similar pledges were entered by Bulgaria, Hungary, Romania, Yugoslavia, and the USSR -the latter of which, however, did not defi ne a specifi c cap of supply. Importing countries, in turn, agreed under Article 6, inter alia, that, [. . .] henceforth not to encourage any extension of the area sown to wheat and not to take any governmental measures, the eff ect of which would be to increase the domestic production of wheat (Société des Nations, 1933) .
Such important promises were not to bear fruit. Importing countries were not willing to keep such limitations, and exporting countries did not limit their output as required. However, the London Conference did set the administrative layout for a Wheat Advisory Committee, which would be retaken as the blueprint for a fully functional international organization. In 1942, a Memorandum of Understanding was signed to establish an International Wheat Council (IWC), which was by then a mere mechanism for sharing information regarding price and output, yet had no competences regarding maximum quotas. Th at Council was integrated to the International Wheat Agreement, concluded in Washington on 6 March 1948 (International Organizations 1949). However, the 1948 IWC still lacked widespread ratifi cation, so a new International Wheat Conference was summed in January 1949. Th is time, all important exporting and importing nations (with the exception of the USSR and Argentina) joined in, thus adopting the 1949 International Wheat Agreement. Under the Agreement, exporting countries would sell importing countries a given amount of wheat at no more than a maximum given price, and importing countries pledged to buy the same amount at no less than a minimum price (International Organizations 1949) . Such compromises would be overseen by the IWC, newly empowered to do so by the 1949 Agreement.
It is worth noting that, unlike the 1934 Final Act, the 1949 Agreement did not impose a cap on production by exporting countries. Th e compromise was that the agreed volume would be sold within the price band, yet all further production could be sold in the free market. Such an arrangement kept IWC as an important agent in world wheat trade, even if market conditions would eventually change over time. And change they did; from 1949 to 1962, the Agreement was revised several times (1953, 1956, 1959, and 1962) , in order to adjust maximum and minimum trading price among members and specifi ed quantities or percentages of trade that were to be included. Such revisions would come to an end in 1967 when, within the GATT Kennedy Round, the International Grain Arrangement was adopted (IGA).
Th e 1967 IGA included two separate instruments: (1) a Wheat Trade Convention (WTC); and (2) a Food Aid Convention (FAC). Th e Wheat Trade Convention took the place of the International Wheat Agreement (as revised
